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1921 to 1930
Maturing serially, the bonds
of thmo modern cotton
mills arc double guaranteed
both us to principal and in-

terest by the 'Standard
Textile Products Co,, which
takes their entire, output,
and by first mortgage Hen
on the entire assets.

MOBILE

COTTON MILLS

First Mortgntjo 7

Serial Gold Bonds
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Over 8

Ask fur I'older Hn-- 7
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White &Gcfe

02 CtAu St, Cor. Trinity PI.
ni:w TO UK

Itnslon Philadelphia

jr.

Cuba Cane

The strength In sugar se-

curities of late is not fully
understood by investors.
Large cash balances and
earning prospects, even at
lower prices for raw sugar,

are the cause.
Cuba Cone is one of the
companies enjoying n large
supply of cosh on hand.
The position of this Com- -

pany discussed in Circular
No. 146.
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Cushing Petroleum

Important develop-
ments impending
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1953. They nro exempt from Federal In-

come taxes and aro Investments for
eavlnK-- banks and trust funds lu New

'V'if?T '1

V;

York, Connecticut, Massachusetts and I In which Mr.
other States.

- r ', , $5f750yOOO

City of Cleveland, Ohio
Vm

V,.

Funding Bonds
I .1

Dated Stptember 1, J020, Due September 1, 10SS. Prlnelpsl and Kml-anmi- Interest ' J?
payable in New York City, Coupon bonds In denomination of $l,QQUj exclianaeable lor T
fully rcRistereilpleces,

I.

V

, Exempt from Federal Income Tux

Legal Investment for Snvlnn Bnnris and Trust Funds In Now

York, Connecticut, Masinchuaetts and various othor atatoa

Cleveland is the Inrnest city In Ohio and (lie fifth city of the United States. The
1920 census population of 790,830 shows an increase of i'i'J'o in the last ten
yra. ,
Jn accordance with the constitution of Ohio the city Is required to provide for tht
levying of taxes in sufficient amount to pay off principal and interest on all bonds .

at roaturityf precedent to their issuance, j- -

The net indebtedness of the city is less than ty'ifo of the assessed valuation.- - 1

Price 101.90 and accrued interest, yielding 5.70

Harris, Forbes & Co
Now York

Estabrook & Co
New York

Curtis & Sanger
Ndw York

The National City Co
Now York

L. Day & Co
Boston

Merrill, Oldham & Co
Boston

Hayden, & Co
Cloveland

Seaboard Air Line Railway Company
To the Holders of the $4,000,000

Six Per Cent. Secured Gold Notes of the Seaboard Air Line Railway Company,
Dated September 15, 1917, due September 15, 1920.

Throutli the co operation of Division Four (Finance Division) of the Interstate Commerce Commisiion
under Section 210 of the Transportation Act of 1920, the' Seaboard Air Line Railway Company is enabled
to offer to eacli holder of n $1,000 note of the above issue, $750 in cash, the balance, $250, to be extended to
September 15, 1923, with interest at 7 per cent, per annum, payable Upon presentation at the
Guaranty Trust Company of New York or The Continental Trust Company, Baltimore, the cash amount will
be paid on September 15th, and the extended notes delivered containing the necessary coupons. The interest
coupon due September 15th should be detached and collected in the usual manner.

The character of collateral to secure the extended amount is the same as now held by the Trustee of thh
t

note issue (the First and Consolidated Series "A" 0 per cent bonds of the Seaboard Air Line Railway Company)'
and will be held by the trustee in the same proportion or pro rata amount as is held by the Secretary of the
Treasury to secure the portion of the loan the Government; has made to the Railway Company to nssut in meet-
ing tiic aforesaid notes.

The above-mentione- loan from the Government matures in fifteen years, with the first payment eleven
years from the date thereof, and as required by the Transportation Act the Interstate Commerce Commission
lias issued n certificate to the Secretary of the Treasury that the prospective earning power of the Seaboard
Air .Line Railway Company together with the character and value of the security offered, furnish reasonable
assurance of the ability of the Railway Company to repay the Government loan at maturity.

The Loans made by the Commission to the Railway Company under Section 210 of the Transportation
Act bear interest nt C per cent, per annum with maturities 5 years"from date and will materially aid the
Railway Company, for, in addition to assisting in meeting the aforesaid notes m above described, important
additions and betterments nnd other needs of transportation are provided for the Railway, under the Trans-
portation Act.

The Seaboard' Air Line, together with the other railroads of the country, was controlled nnd operateil
during the years 1918, 1919, and until March 1, 1920, by the United States Railroad Administration The
guarantee as to compensation during that period wai extended by Congress to September 1, 1920. The annual
rental or compensation provided by the Federal Control Act to be pmd by the Government for the use of the
Railway's property has met the fixed and other charges of the Company, including the interest on its adjustment
bonds.

' Under the Transportation Act rates are now required to be adjusted to yield, near as may be, a return
of 5't per cent, on the value of the property of the carriers devoted to the public use, in the aggregate, in each
of the four rote groups of districts established by the Commission, plus of one per cent, for unproductive
Improvements at the option of the Commission. The Seaboard Air Line is in the Southern Gr&up. The value
of the property of the rallfoads of the Southern Group, in the aggregate, has been found by the Commission,
for the purposes of this procedure, to be $2,000,000,000 (the combined property accounts of the railroads of
December 31, 1919, composing this group being

An increase in rates has recently been granted by the Interstate Commerce Commission under which
the railroads will now operate. While the increase granted the Southern District (25 per cent.) is apparently
not proportionately as great as in the Eastern (40 per cent.) nnd in the Western (35 per cent.) Districts, the
Commission was of the opinion that such increase (25 per cent.) would, under conditions obtaining at that
time, result in rates that will yield n return of 6 per cent, on the above-name- d aggregate value of tlte property
of Uie carriers in this group. Since the operation of the Act in relation to is more or less automatic, should
the increase named not yield the expected rtturn under the requirements called for by the Act, the Commission
will doubtless make the necessary adjustments to meet those requirements.

The gross revenue of the Seaboard Air Line Railway Company shows u steady annual increase. The
increase. from January 1, 1920, to Juue 30, 1920 (four under private operation), over the corresponding
period of 1919 was 20,07 per cent. Adjusted to the new rates the gross revenue for the year ended June 30, 1920,
will equal $56,432,000. Under these conditions with rates adjusted on the fair aggregate property value of the
Southern. Group to the rcturrf which Congress has provided shall be definite that general railroad credit will be
stabilized, the Seaboard Air Line Railway Company under efficient management should earn n reasonable
and safe return upon its individual property value devoted to the purposes of transportation.

The Guaranty Trust Company of New .York and The National City Company, New York, have adylsed.
us they will recommend to the holders of the notes the acceptance of the offer herein made.

The Directors of the Railway Company, in view of general conditions, are gratified in being able to recom-
mend to the note holders, through the of the Interstate Commerce Commission, the acceptance
of the terms named herein, and request note holders to present as promptly as possible their notes at
of the agencies ofthe Company herein named for payment and partial extension on September 15, 1920.

September 2, 1920.

SAVINGS 'CAMPAIGN TJBGED.

More Vlfforousi Errorl Advocntnl
liy IiikiiII Klmlinll. y.

, Tho exlstlnsr scarcity ot capital for
proiluctlvo enterprise can bo overcomo

by effort on the part of savln&s tanks to

oncournto deposits from small Investors
and by vigorous salesmanship of Invest-
ment bankers In sound securities, accord-
ing to Imralls Kimball, president of the
National Thrift Bond Corporation. Mr.
Kimball. In a. statement issued yester-
day, offered this plan as mora practic-
able than the proposal of Eugene Meyer.
Jr., former manaKlnc director of the
War Finance Corporation, that wo

the number ot postal fuvliifrs
banl.-- and tho rate of Interest paid by
tlirtn.

Mr. Kimball points out that the G,000

postal savings bank stations which havo
.been closed for lack ot patronairo are
almost exclusively In tho small towns,

stations established.
Mover would have more.

6

R.

Miller

one-hal- f

$2,183,923,124).

rates

months

r'ither

SEABOARD AIR LINE RAILWAY COMPANY.
S. DAVIES WARFIELD, Chairman

j of the Board of Directors.

nicitcu, iiuTunt & rrcitCR
UAKOFACTVIUNG COltrOKATION

Twentjr-Ytn- r Sinking Fund Ort Gold Uonds,
due October 1, 1931.

Notice Is hereby elvcn that tho under,
sinned, ns Trurtte undtr the First Mortcs.ce,
lled Oe(obor 1, 1011, securing (he Issuo ot
bond nbovu described, Kill, pursuant to
Article V. of sold mortB.ice, receive scaled
proposals up to 3 P. M. Friday, October 1,
1020. for the snla to It tor the account ot
the EInklnB Fun?, nt a price not to exceed
VXtTt of par value, of sufficient ot said
bonds to exhaust tho sum of 130,000, pay-
ment to be mado from funds to be furnished
by tho said Corporation.

Proposals should placed In staled en-

velopes addressed "Tenders for Accounts ot
rieroo, Butler U Pierce Manufacturing- - Cor-
poration. Slnklne Fund," and sent to the un-

dersigned at Its main offloo, No. 120 Broad-
way, New York Clly. Tho undersigned re-

serves Hie rleht to irject any or all tenders.
nMPinr: tiiust company,

iiv ii. r. witiT.Nr.Y,
Asst. Trust Officer.

August :i. io:o.

An fldi'crfiemriif (it llm Lost nnd
Found columns of Till! HUtt AND NKW
YORK IIEfclLD offers a reaJ VouiblUtV
o rscoferfn your lost property.

f

as

as

tie

ATLAS CKUC1UL13 BKIiL COMPANY.
Notice of Krdrniptlon ot Notes.

TO THE 110t,TJrUS OP SBVIIN PKll CENT.
(10I.D NOTES OV TUB ATt,AH CltlJCI-111.1- 1

BTUUIj COMPANY 1SSUK1) K

THIil TRUST AGREEMENT UK.
TWEEN TI1H UNDKIISKINED AND
rim comjmdia trust company ov
NEW YORK CITY. DATED MAY 1, ltilH.

Notice Is hereby elven that pursuant to (hn
provisions of a certain trust Indenture dated
May 1, 1018, between Atlas Crucible Kteet
Company and Columbia Trust i'nmiany. as
Trustee, to sccuro tho lssuo ot $1,000,000
fare amount Haven Per Cent, fc'crlul Qnld
Notes and of the notes Issued thorrundcr and
secured thereby, and In accordance villi n
resolution duly adopted by the lloar.l ut D-
irectors of enld Atlas Crucible HtceS Com-
pany on tho 23rit day of Aucu.lt. JMO, tho
undersicned has elected to redeem nnd p.iy
all snld unmatured nntns outstanding, to
ult, the sum of SC!2,H00 face amount, on
November 1, IfSn, ami on audi !..--! tl.ern
will heroine nnd bo due and vnynhU st thu
oince nr. ne trusiee, tniumnia iru! com-
pany, Nil. lid llroadnay, lloroush tf Manhat-
tan, City. County and Stale of NW York,
the prlnclpnl nt nil snld unmatured notes
together with u premium ot men per out.
and the unpaid interest accrued t.t eucli date.
From and after November 1, 102O, no further
Interest shall acrruo upon any of said notes.

Dated AukW .10. 10:u.
ATLAS CiftlCtni.n STEEL COMPANY,

HAttrtY B. NICHOLS, Secretary.

Gulf Oil
American Boole
Babcoclc & Wilcox

FREDERIC H, HATCH & CO,

i03Toii,rtiirA5anuw,HwirRyXrnTiBuiyin

Standard Paint
norden'H Gond. Milk VIA,

Conley Tin Poll
National Casket

lyon"and"c6,
50 Pine St., N. Y. Tel. Win Mj

InveHtmvnt
SugtjcHttowt

Gliddcn, Dnvidgc & Co.:
Members Neir Vorli Nloilt IJi. hsnn

20 Ilrosil .St., Nrw York.

TOBEY & KIRK
Members N. V, KTOrK ISXCIIANOII

(

Unlisted Securities

Mnrk A. Noble 'lliriiiloia ( , I nn'

NOBLE & CORWIN
M llrnnd M, Neiv YorU

Nat. City Bank
Stock & Rights
Trillions till Urood

To Iho Shareholders

of

a

T
i

I

International Petroleum)
Company. Limited

NOTICH lu hereby Unit!

In

company has been iiirorpornlcri tinder
tho linvn of tliu Dominion of Cnnndu
under tlm iinmo of International I'otrji-ku- m

Company, Limited, herein referral
to as tho Now t'onipmiy, nnd Unit an
nrrnntscment lias been mndo wherev
tho Now Company will Iwuo to tho l'nif-erenc- o

shareholders of the Intcrnatlonld
Petroleum Company, Limited, (Old
Company), ono I'referenco nharo Jif
fCOO par vahio fully paid up nnd

nnd ono nhnro without nomi-

nal or par vnluo of Its Common utoC'.c

fully paid up nnd lo in (

chaiiKO for each I'referenett share of tro
Old Company, ami t tho Common rs

oj the Old Company tivo Wimji
without nominal nr jvir i'flfi of ji
Common flock fully jmid tii wJ non
anwable in rrfiii)(r; for each Common
Shore of the Old Company.

Tho New Company proposes to Imi

1,804,604 shares without nominal or pjr
vnluo fully paid up and
of the New Company In exchange ffr
1,575,000 shares (belnc tho whole It
the ontgtnndinK stock), of tho Tropioyl
Oil Company, n company incorporated
under the laws ot tho Stale of DelawnJo
and holding concessions from tflu
Government of tho United States tf
Colombia. Tho delivery to the N(v
Company of 90 of tho ouUtiindlrji;
stock of tho Tropical Oil Company h$s
been assured nnd in tho event of tJju
whole of such outstanding Block n;t
being delivered then a pro rata redul-tio- n

will bo mado in tho number It
shares in tho New Company to bo

for tho shares of tho Tropiiftl
Oil Company delivered to It. !

Holders of Hearer Share Wurrnrda
who surrender their warranto to tfio
International Petroleum Compair',
Limited, (New Company), nt5C Cfiureli
Street, Toronto, Canada, or to thu
Farmers' Loan & Trust Company, 1C-3-2

William Street, New York City, U.SX.
between tho 15th September, 1920 mid
tho 30th September, 1020, inclusive
will rcctke in exchange therefor lleafltr
Share ll'orrnniJ on thn batti of two shaffi
of the aVcw Company for each thare of
Old Company surrendered, in nccordanjo
with tho terms aforesaid.

No Warrants . or "rifihts" will ho
issued nnd shareholders who fall to
exchange their old shares for tho new
shares within the timo limit and in tho
manner aforesnld will subject these
rights to forfeituro.

The books of tho Company will he
closed from tho 10th day of Septembet,
1920 to tho 30th day of Scptcmbef,
1920, inclusive and no Bearer Shaijs
Warrants will bo split during thijt
period.

Holders of Dearer Share Warrants
aro recommended to send their War-
rants by registered mail insured as tho
Company is not responsible for Sharo
Warrants lost in transit and duplicate
Share Warrafrls rannot bo issued.

By Order of tho Board,
J. !(. CI, AH KB,

SccrilaTy,
CG Church Street,

' Toronto, Canada.

23rd August, 1920.

NOTlcn of mlojilloii nf ntneiiilmcnt of Pro-
tective. AsreeniHit for Collntcrnl Trust Tour

lVr Cent, (lolcl llnnds nf. Inlcrnadotml
Tracdon Compntiy, diitnl Dooembcr 10,10l
To nil I'lPnimllciV nf lJomls Umler thn Abnve--
Mentlonul Piuttttlta Agreements Umler riM
ot AURiwt J.. lli-- ti, tli Protective lommir-te- a

under tho d Protoi'tl
Agreement gave to nil Depositors under ealil
Agreement nonce ot n proposed
ot salil Asreement nnd of the flllnn of a copy
thereof wllh the (tun runty Trust Company
of New York, ' HO tlronclwny, Now York
City, the Depositary undiT salil Agreement.
islvluB Willi raid nollcu a copy pf said
amendment.

Tho unhl Pioteellvi Committee lirrtty
elves notlco Unit It hm adopted the said
amendment, within twenty ilas a tier th
expiration of Iho time for filing jbjectlotta
thereto, and that with tho Rhine? of Ihki
notlto thn sold amendment lucomns ((fes-
tive and binding upon all Ileponltors, In ai
rordanoo with Iho piovlsloni of paiagraMi
Fourth of said Protective Agreement. !

Objections to snld ainenomcni nave nm
been filed by Depositors representing SOJi
,n fa nmAtttlt nf tlm hmills Of llttCI national
Traction Company deposited under aalil Pii- -

tectlve Agreement, aim no nepomior nan ut
rltht to withdraw from fald Agretment. i

Tho satd Piolectlvo Commlttco expecls ftj
lsjun vKhtn a shoy tlmo a further nothto
to the Depositors vlth respect to ths plrti
tor iho readjustment of tho affairs of Intsl.
nallonal Hallway Company cutllntU In Its le
tee In the DeDoailors uuieu aueiiii

IU.I.10TT C. McDOUOAIi. Chairman,
.lArnn norr.n kcii urtMAN.
TUOMAH lHlWlTT CCVI.KIt, ;
II. WAI.TKIl LlIICIll. J

T1IOX1AU n. M1TTI1N,
Proteellvs Coininltle,j

A. I'. Keeretary, !

i Cedar (Street. New York City. i

Couneel: .Simpson, Thaiher Ilarllell,
New York City; Jovpli 0. Dudley, Iluffali.
N. V.

New York Clly. September 1.1, 1H:0. i

T.I.ICCTIONS AND StKKTINOS.

The anual meetlns of th stockholdsrs t
tim Itorn Bllver Mines Company will !(

held at th o'HC0 of "is Company, Itootn
.... .. ... mn, in nt m A. i

l diii,mi in, "
lian.acllou ot all other business that tm
be lawfully nrougiu neinro ii.

.......fn l.nnlf. utll tl.M R.nl.ml,.
Hill. 1020, nt li linnn, nnd leopen Septem-
ber -- sth. man, nt 10 A. SI. J

MUnilln n. iilUHUIiuiiitu. necrpiary.'
JIKlH'INd ot rUovkholdenTuf A. 1'. Younglt

Co. will bo held nt Its principal office, is
WaHhlnston S! , Monday. Oct. Ith, ut i:i
A. M.. for lh purpose of ratttylnK declsljn
of Hoard ot Directors to e lh

of A. I', Younf & Co.
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